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Date Received

Committee Date
1ttAgenda Date

Tracking #:
Committee:

Hearing Date.
2nd Agenda Date:

C Scanned Date:

O Posted ltem #:

CITY CLERK USE ONLY

at. lt 20
6

All depaftment items requiring Council approval must be submitted through the Mayor's Office.

Primary Details
Board Approval Othe. Board Name City Council Approval

O Yes O ttto

Department
Finance

Contact Name

Chris Havenar
Email

chavenar@cityoft ulsa.org
Phone

91 8-596-7627

Resolution Type

lncurring lndebtedness of Trust or Authority
Owner-Grantor

Amount Case Number TMAPC Number Council District

$8,325,000.00

Description (Subject)

TPFA Capital lmprovements Revenue Bonds, Series 2023
(Stormwater)

Department:
Legal:
Board:
Mayor:
Other:

Bid/P.oject Number

Section Township Range Addition

Lot Block Address

Budget
Funding Source(s)

Enter the funding source(s) using the appropriate Munis funding format. arg yilocation Code)-object-Amount (1001211-sT3?r'il;, *, or Project Sting-Amount
(1 44104.AbstrTitle541 3102.6001 -40431 22-5411 02-$30,000.01 )

Approvals
Date
Date
Date
Date
Date
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Policy Statement
Background lnformation
This resolution authorizes the incurring of indebtedness by the Tulsa Public Facilities Authority in a principal amount of $8,325,000. Approval
will authorize execution of the documents associated with the indebtedness. These revenue bonds will be issued in February 2023 and the
funds will be used to acquire, construct, equip and furnish capital improvement projects as part of the Stormwater system.

Provide background information on the requested action.

Summation of the Requested Action
Consider and adopt a resolution authorizing the incurring of indebtedness by the trustees of the Tulsa Public Facilities Authority by issuing the
TPFA Capital lmprovements Revenue Bonds, Series 2023, in the aggregate principal amount of $8,325,000; Approving a projects agreement
and authorizing appropriate ci$ officers to approve documents and take action as may be necessary or required to issue said bonds; and
declaring an emergency.
Summanze the peftinent details of the requested action

Emergency Clause?

O Yes
Oruo

Reason for Emergency Glause

The emergency clause is necessary to continue the process of issuing bonds in accordance with the
issuance schedule.
Explain why you are requesting that the City Council approve the action with an emergency clause

Processing lnformation for City Clerk's Office
Post Execution Processing
D Mail vendor copy (addt'l signature copies attached)
D lvlust be filed with other governmental entity
O Addt'l governmental entity approval(s) required

Additional Routing and Processing Details

CC PW Committee: 0112512023

CC Meeting: 0210112023

apps.cityoftulsa.org/RFA,/Forms l#lformlprinlll30c088c-4627471 5-9e60-3c8b76b0fd1 0 2t2



TH E COUNCI L OF TH E CITY OF TULSA, STATE OF OKLAHOMA, MET IN REGULAR
SESSION IN CITY COUNCIL MEETING ROONI, 2\I' FLOOR, CITY HALL, ONE
TECHNOLOGY CENTER, I75 EAST 2.I'STREET, IN SAID CITY ON THE IST DAY OF
FEBRUARY,2023, AT 5:00 O'CLOCK P.M.

PRESENT:

ABSENT:

Writtcn noticc of thc schcdulc of rcgular mcetings of thc govcming body of thc municipality
lor thc calendar ycar 2023 was givcn in writing to thc City Clcrk of Tulsa, Oklahoma on or bcfore
Deccmbcr 15.2022, and public noticc of this mccting and agcnda of this mccting was postcd in
promincnt public vicw on thc strcct lcvcl vicwing area. 175 East ?"'r Strcet. One Technology Ccntcr.
Tulsa. Oklahoma. twenty-ftlr.rr (24) hours prior to this mccting. cxcluding Saturdays, Sundays and
legal holidays. all in compliance with the Oklahoma Opcn Mccting Act.

(OTHER PROCEEDINGS)

THEREUPON, an Rcsolution was introduccd which was rcad in tull by thc Council Sccrctary
andconsidcrcdbyscctions.Uponmotionby-,sccondcdby-theResolutionwas
finally passcd with thc lbllowing votc:

A\/E

NA\':

And upon motion of _. secondcd by . thc qucstion of thc
cmcrgcncy rvas rulcd upor.l scparatcly and approvcd by thc lollowing votc'

AYE:

NA\':

THEREUPON, thc Re-solLrtion was signcd by thc Chairman of the Council, forwardcd to thc
Mayor by thc City Clerk. signcd by the Mayor, attcsted by thc Clcrk. scalcd with thc scal of said
municipality and is as follows:

DRAFT



(Published in the
Tulsa World.

RESOLUTION NO.

A RESOLUTION RELATING TO THE INCURRING OF INDEBTEDNESS BY THE
TRUSTEES OF THE TULSA PUBLIC FACILITIES AUTHORITY FOR THE PURPOSE
OF ACQUIRING, CONSTRUCTING, EQUIPPING, FURNISHING, OPERATING AND
MAINTAINING STORMWATER MANAGEMENT PROJECTS IN THE CITY OFTULSA,
BY ISSUING THE TULSA PUBLIC FACILITIES AUTHORITY CAPITAL
IN{PROVEMENTS REVENUE BONDS, SERIES 2023,IN THE AGGREGATE PRINCIPAL
AMOUNT OF NOT TO EXCEED EIGHT MILLION THREE HTINDRED TWENTY FIVE
THOUSAND AND NO/100S DOLLARS ($8,325,000.00); APPROVING A PROJECTS
AGREEMENT AND AUTHORIZING APPROPRIATE CITY OFFICERS TO APPROVE
DOCUMENTS AND TAKE ACTIONS AS MAY BE NECESSARY OR REQUIRED TO
ISSUE SAID BONDS; AND DECLARING AN EMERGENCY.

WHEREAS, thc Tulsa Public Facilities Authority (hcrcinaticr callcd thc "lssLrcr"), was

crcatcd pursuant to Titlc 60, Oklahoma Statutcs 2021, Scctions 176-180.3, inclusivc, and thc
Oklahoma Trust Act lbr purposr--s including thc furnislring and supplying to thc City capital
improvc'mcnts, cquipmcnt and othcr facilitics. which said purposc is an authorizcd and propcr
function of the City of Tulsa, (thc "City") thc bcncficiary of thc Issucr; and

WHEREAS, thc- City has dctcrmincd that it would bc most advantagcous at this timc for the

Issucr to providc funds fbr the purposc of acquiring, constructing. cquipping, furnishing, opcrating
and nraintaining stornrwater managcmcnt projects in thc City of Tulsa. (thc "Project") and to pay thc
costs and cxpenscs of issuing the Bonds and has requcstcd that thc Issucr considcr thc issuance of
bonds to fund thc costs of thc Projcct, and pay thc costs ol'issuance of thc Bonds, prcscntly cstimated
not ttl cxcccd $8.325,000.00; and

WHEREAS, thc City has dctcrmincd that thc Projcct will furthcr thc implcmcntation of thc
public hcalth and wclfarc of thc City, which purposcs arc authorizcd and propcr functions of thc
Issucr and has dctcnnincd to support thc issuancc of indcbtcdncss dcscribcd hcrcin by thc Issucr by
cntcrins into thc Projccts Agrccmcnt dcscribcd bclow; and

WHEREAS, thc Issucr intcnds to issuc its Bonds in thc principal amountol-not to cxcccd
$8.325.000.00. dcnonrinatcd "Tulsa Public Facilitics Authority Capital Improvcnrcnts Rcvcnuc'
Bonds. Scrics ?023" (hcrcinaticrcallcd thc "Bonds"), in ordcrto flnancc thc Projcct: and

WHEREAS. thcrc has bccn prcscntcd to this nrccting a tbrm of Projects Agrccmcnt (thc
"Projccts Agreemcnt") by and arnong thc Issuer and thc City providing for the paymcnt of debt
scrvicc on the Bonds; and
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WHEREAS. thc Issucr has dctcnnincd that thc Bonds bc sold by opcn. compctitivc bidding
pursuant to the- Ot cial Noticc of Salc and Instructions to Biddcrs (thc- "Noticc of Salc"). a fbrm of
rvhich has br-en prc-scntcd to this mee-tin-{.

BE IT RESOL\IED BY THE CITY OF TULSA, OKLAHO}TA:

Section l. Thc incurring of indebtcdncss by thc Trustccs of thc Tulsa Public Facilitics
Authority in thc aggrcgatc principal amount olnot to cxcccd $ti.325.000.00 to bc cvidcnccd by thc
Capital Improvcmcnts Rcvsnuc Bonds, Scries 2023 of thc Issucr in ordcr to providc funds to hnancc
the- Projcct, is hcrc-by approvcd by thc City Council of thc City of Tulsa, Oklahoma, thc govcrning
body of said City.

Section 2. Thc Bonds shall bc sold by opcn. conrpctitivc bid pursLrant to thc Noticc of Salc.
which is hcrcby specifically approved

Section 3. The- fcrrm of Projccts AgTccmcnt prcscntcd to this nrccting is hcrcby approvcd and
it is hcrcby acknowlcdgcd that thc Mayor shall cxe-cr-rtc and dclir,'cr in thc nanrc and on be-half of thc
City. thc Projccts Agrccmcnt in said fbmr and containins substantiarlly thc tcrnrs and provisions
thcrcin containcd, with such additions and modiflcations as shall bc approvcd by thc offlccrs
c'xccuting thc Proje-cts Agrccmcnt and all documc-nts. closing papcrs. cc-rtificatcs and such othcr
docunrcnts as arc ncccssary to accornplish thc transactions contcmpltrtcd thcrcby.

Section 4. Thc signatures of thc of flccrs of thc City appcaring on thc Projccts Agreement and
thc agrccmcnts. documcnts. closing papers and ccrtitlcates cxccutcd and dclivcrcd pursuant to this
Rcsolution shall bc c.onclusivc evidcncc of their approval thcrcof and of thcir authority to cxecute
and dclivcr such agrccmcnts and docume-nts on bchall'of thc City.

Section 5. Thc Council tinds and dctcnnincs that thc Trustccs of tlrc Tulsa Public Facilitics
Authority havc an immcdiatc ne-cd to issuc thc Tulsa Public Facilitics Authority Capital
Improvcmcnts Rcvcnuc Bonds, Scrics 2023, and that an crncrgcncy is hu'rcby fbund and dcclarcd to

cxist such that it is ncccssary fbr thc prcscrvation of thc publrc pcacc. hcalth. sat'cty. and wc-lf'aru- that
this rcsolution takc cfli:ct immcdiatcly.

ADOPTED by thc'Council this lst day of Fcbruary. 2023

ADOPTED as an cnrcrsL-ncy rlcnsurc this lst clay ol'Fcbruarv" 102-l

Chairnran of the Council

J
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OFFICE OF TtIE MAYOR

Rcccivccl by thc Mayor this _ day ol' 2023. at _ o'clock .llr.

APPROVED by thc Mayor of thc City of Tulsa. Oklahoma. this _ day of
February. 2023. at o'clock _.m.

\la1 or
ATTEST:

City Clerk

(sEAL)

APPROVED:

City Attorney
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STATE OF OKLA}IOMA

COUNTY OF TULSA

I. thc undc-rsigned, thc duly qualificd and acting City Clcrk ol'the City of Tulsa, Oklahoma
herc-by ccrtify that thc forcgoing is a truc. corrcct and complctc copy of thc procccdings of thc
governing body of thc City of Tulsa. Oklahoma re-lating to thc adoption of the- Rcsolution thcrcin
dcscribcd. as thc samc appcars of rccord in my officc.

I llrthcr ccrtify that attachcd hcrcto as Exhibit "A" is a truc and complc'tc copy of thc agcnda

fbr said mce'tin-u which was postcd in promincnt public vicrv at thc strcct lc'vcl vicwing arca. 175

East ?n'r Strcct. Onc Technology Ccntcr. in said City. at lcast twcnty-four (24) hours prior to thc
nrec-ting whcrcin such Ordinancc was adoptcd. cxcluding Saturdays, Sundays and lcgal holidays.
I turthcr ccrtify that attachcd hcrcto as Exhibit "B" is a truc and complctc copy of tlrc rcgular rnce-ting

noticc fbr said n.rccting which was fllcd with thc City Clcrk of tlrc City ol'Tulsa, Oklahoma in
accordancc with thc Oklahonra Opcn Mccting Act.

WITNESS my hand and scal this lst day of Fe'brLrary. 202-j

City Clerk

(sEAL)

)

)

)

SS
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Agenda Item Summary
Proposed TPFA Capital Improvements Revenue Bonds, Series 2023

Bond Sumnrarv
*Par Amount - 58.32-s.000
*20 Maturities
*Projected Rates: around 3.81o/o - 5.05o,b
*Projected TIC: around 3.35%

Proiects

5 projects - list attached

Financirrg 5q[e4lulc

Based on ll/0 l/2022 Bloomberg rate estimates tbr AA+ GO. plus,50 basis points.

Based on I I lOl /2022 Bloomberg rate estimates tbr AA+ GO, plus -50 basis points.

January 25.2023

January'26.2023

February l. 2023

February,' )3.2023
Februarl' 23. 2023

March l. 2023

Requested Action
Approve resolution to authorize sale

Cify Council Committee Discussion

TPFA Approval

City Council Approval

Sale Date

TPFA Award of Bid Approval

Bond Closing



! o a v s o x

o,

U
t o { q, o o o E q) \ N T o tr o a.

o o o 6 c o a

a o o o o a o l o { a _q @

o : m o - o l 0 o g o E = a ; 6' 3 o € o I o o 3 o J

o o 3 J T o a o 3 o o

m 3 o o o o o : I o 5 @ o = o { o 3 ! o o o f, o = o x l o J o a o 3 t o

o E
9o {t

r

o'
I

6* 8g @
o

l. 
I

@
Y

: f o l o f o o l ! s. o I a o l { I o 3 o o 3 o l- { o l c 9 6 A
-

a o N a o N

a N o o o o i o

a N o o P I o

e o o N @ : o N o ? o

o o o c !t o o 9. o

o o f o ! !t o o L )

o o o ! c 9l

l I !r o o 9. @

o 2. =

o
@ ! l o

o

.6 qt x) -q
t o o o

{ -6 o o o

o b o o

-6 o o 0 o o o

o b o o

o b o o

J{ o o o b o o

.r
t N (, o a o rt 3 { !, ri o rt v o o 3 E o tr o =g

! E
. E o I 8. B 3 ! E
. E E E
*

o, o o o + o f o


