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Policy Statement
Beckgrcund lnformrtlon
Purpose: RATIFYING THE CAPITAL IMPROVEMENT PROJECT AGREEMENT WITH TULSA PUBLIC FACILITIES AUTHORITY FPFA)
2016 TULSA ECONOMIC VISION ADVANCE FUND - ISSUE 1. Attached is a resolutions (5 of 9) that requires approval by the Mayor and City
Council as part of the FY 2023-2024 budget adoption. All are processed annually as part of the budget adoption proosss. This is a resolution
that ratifies and afiirms a ccrtain Project Agreement with Tulsa Public Facilities Authority dated June 1 , 2017, where by the Authority issued
$115,300,000 in revenue bonds for the 2016 Tulsa Economic Vision Advance Fund - lssue 1.
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RESOLUTION NO

A RESOLUTION RATIFYING AND AFFIRMING A CERTAIN CAPITAL
IMPROVEMENT PROJECT ACREEMENT DATED JUNE 7,2077, BETWEEN
THE CITY OF TULSA AND THE TULSA PUBLIC FACILITIES
AUTHORITY; AND DECLARINC AN EMERCENCY.

WHEREAS, the City of Tulsa, Oklahoma, a municipal corporation (the "City"), and
the Tulsa Public Facilities Authority, an Oklahoma public trust (the "Authority"), entered
into a certain Capital Improvement Project Agreement (the "Agreement"), dated June 1,

2017,whereby the City agreed, subject to availability and appropriation of funds, to make

payments from available funds in amounts sufficient to pay when due principal and
interest on the Bonds and other obligations of the Authority therein described as therein
provided directly to the lender; and

WHEREAS, it is necessary that such Agreement be ratified and affirmed for the

fiscal year of the City ending June 30,2024.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY OF TULSA

Section 1. That the Capital Improvement Project Agreement dated June 1,2077,
made and entered into by the City of Tulsa and the Tulsa Public Facilities Authority is

hereby ratified and affirmed by the goveming body of the City of Tulsa, Oklahoma, for the

fiscal year ending June 30,2024.

Section 2. That an emergenry is hereby declared to exist for the preservation of the
public peace, health, and safety, by reason whereof this Resolution shall take effect
immediately upon its adoption and approval.

ADOPTED by the Council
Date

JM;abiJCB,'slg

Chair of the Council
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ADOPTED as an emergency measure
Date

Chair of the Council

OFFICE OF THE MAYOR

Received by the Mayor:

C. T. Bynum, Mayor

By'

Secretary

APPROVED by the Mayor of the City of Tulsa, Oklahoma:

at
Time

Mayor
(Seal)

ATTEST:

City Clerk

APPROVED:

City Attorney
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Date
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