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Primary Details 
Board Approval 

Department 

Finance 

Resolution Type 

Approving Issuance of Bonds 

Amount 

$46,950,000.00 

Description (Subject) 

Contact Name 

Andrew Martinez 

Case Number 

General Obligation Bonds Series 2024B - Authorizing Sale of Bonds 

Section Township 

Lot Block 

Budget 
Funding Source(s) 

Other Board Name 

~ Email 

andrewmartinez@cityoftulsa.or 
g 

Owner-Grantor 

TMAPC Number 

Bid/Project Number 

Range 

Address 

TOTAL: 

City Council Approval 

~Yes O No 

Phone 

918-576-5542 

Council District 

Addition 

Enter the funding source{s) using the appropriate Munis funding format: Org (Allocation Code)-Object-Amount (100121 1-531401-$10. 00) or Project String-Amount 
(1 44104.AbstrTitle5413102.600 1-4043122-5411 02-$30, 000. 01) 

I Approvals 
Date: 
Date: 
Date: 

Department: ~ 

;:;~' {. : 
Mayor: __ -~-'-'---"'"""""---~-----'---'=------------­
Other: 

Date: NOVO 8 2023 
Date: 
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Policy Statement
Background lnformation

On August 8,2023 the citizens approved $68,120,000 of GO Bonds for pubic safety buildings and facilities called lmprove Our Tulsa lll.

Bids will be taken on Decembet 13,2023 for a total of $46,950,000 in GO 2024 Series B Bonds authorized by the 2023 GO Bond
elections.

Provide background infomation on the requested action.

Summation of the Requested Action
Consider and adopt a resolution fixing the amount of the bonds to mature each year, fixing the time and place the bonds are to be sold, and
authorizing the Clerk to give notice of said sale as required by law and declaring an emergency. Requesting appropriate signatures and return ol
originals to Treasury by contacting Andrew Martinez, 918-576-5542 for pick up.

Emergency Clause?

O Yes
O l.to

Reason for Emergency Clause

The emergency clause is necessary to continue the process of issuing bonds in accordance with the
issuance schedule.
Explain why you are requesting that the City Council approve the action with an emergency clause.

Processing !nformation for City Clerk's Office
Post Execution Processing Additional Routing and Processing Details

O Mail vendor copy (addt'l signature copies attached) Forward for inclusion on Council agendas:
O Must be filed with other governmental entity pW Committee - 11ll1l1023
O Addfl governmental entity approval(s) required Council _ 1.,t1SlZO23

Please request 5 additional proofs of publication
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THE COUNCIL OF THE CITY OF TULSA, S]'ATE OF OKLAHOMA, MET IN REGULAR
SESSION IN THE CITY COUNCIL MEETING ROOM,2ND FLOOR, CITY HALL, ONE
TECHNOLOGY CENTER, I75 EAST 2ND STREET, IN SAID CITY ON THE I5TH DAY
OF NOVEMBER, 2023, AT 5:00 O'CLOCK P.M.

PRESENT:

ABSENT:

Writtcn noticc of thc schcdulc of rcgular mcctings of the govcrning body of thc municipality
for thc calcndar year 2023 was givcn in writing to thc City Clcrk of thc City of Tulsa, Oklahoma on
or bcfbrc Deccmbcr 15,2022, and public noticc of this mccting and agenda of this nrccting was

postcd in prominent vicw on thc strcct lcvc-l vicwing arca. 175 East 2nd Strcct. Onc Technology
Center. Tulsa. Oklahoma twcnty-tbur (24) hours prior to this mccting. cxcluding Saturdays. Sundays
and lcgal holidays, all in cornpliancc with thc Oklahoma Opcn Mccting Act.

(oTHER PROCEEDINGS)

Thcrcupon thcrc was introduccd a rcsolution which was rcad in full by the Council Sccretary and
considcrcdbysections.UponmotionbyCouncilor-.sccondedbyCouncilor
_, thc rcsolution was adoptcd by the following votc:

AYE:

NAY:

AnduponmotionbyCouncilor-,secondcdbyCouncilor thc qucstion
of thc cmcrgcncy was rulcd upon separately and approved by the following vote:

AYE:

NAY:

THEREUPON. thc rcsolution was signcd by thc Chairman of the Council. fbrwardcd to the Mayor
by thc City Clcrk, signcd by thc Mayor, attcsted by thc Clcrk, sealcd with thc scal of said

municipality and is as fbllows:

ll0 50.1



(Published in the
Tulsa World,

_, 2023)

RESOLUTION NO.

A RESOLUTION FIXING THE AMOUNT OF BONDS TO MATURE EACH YEAR,
FIXING THE TIME AND PLACE THE BONDS ARE TO BE SOLD AND AUTHORIZING
THE CLERK TO GIVE NOTICE OF SAID SALE AS REQUIRED BY LAW AND
DECLARING AN EMERGENCY.

WHERBAS. thc issuancc of $68.120,000.00 ol Gcncral Obligation Bonds by thc City of Tulsa,
Oklahoma, lbr thc purposL- of constructing. rcconstructing irnproving. rcpairing and/or purchasing
public saf-cty buildings and lacilitics. all to bc owncd cxclusivcly by said City, has bcen duly
authorizcd at an cle'ction hcld on August 8, 2023 fbr that purposc; and

WHEREAS. Thc Councilof the City of Tulsa, Oklahoma, pursuant to Titlc 62, Oklahoma Statutcs
2021. Scction 354. dcsircs to se-ll at this timc- $46,9-50.000.00 of bonds fbr thc purpose- of
constructing. reconstructing improving. re'pairing and/or purchasing public saltty buildings and

facilitics. all to bc owncd cxclusivcly by said City as authorizcd in thc 2023 clcction.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY OF TULSA, OKLTIHOMA:

Section l. That $46,950.000.00 of Gcncral Obligation Bonds of thc City ofTulsa, Oklahoma. votcd
on thc 8th day of August, 2023 shall bc oftbrcd for salc at City Hall, Onc Tcchnology Ccntcr. 175

E. 2nd Strcct, in said municipality on thc l3th day of Dcccmber.2023, at l0:30 o'clock A .M.
Ccntral Standard Timc, by rcccipt of scalcd bids and clc-ctronic bids as sct forth in thc Noticc of Salc

and Instructions to Biddcrs to bc uscd in conncction with thc salc of thc Bonds and that said Bonds
shall bccomc duc $6,705.000.00 in two ycars ftom thcir datc and $6,705,000.00 annually cach ycar
thcrcafter until paid, cxccpt that thc last installmcnt shall bc $6,720.000.00.

Section 2. That thc Clc-rk of said City is hcreby ordcrcd and dircctcd to causc noticc of thc sale' of
said Bonds to be givcn as rcquired by law.

Section 3. That by rcason of said City bcing without adcquatc public safety buildings and facilitics
it is decrncd and hcrcby declarcd ncccssary lbr the prcscrvation of thc public hcalth. pcacc and satbty
buildings and facilitics that this Rcsolution shall bccomc opcrativc immcdiatcly; whcrcforc, an

cmcrgcncy is hcreby dcclarcd to cxist, and this Rcsolution shall bc in full lorcc and cf-fcct
immcdiatcly fiom and aftcr its passagc and approval.

2



ADOPTED by thc Council this l5th day of Novembcr. 2023

ADOPTED as an cmcrgcncy mcasure this l5th day olNovcrnrbcr. 2023

Chairman of thc Council
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OFFICE OF THE MAYOR

Receivcd by the Mayor this _ day of November, 2023, at_ o'clock _.m.

G. T. Bynum, Mayor

Sccrctary

APPROVED by thc Mayor of thc City of Tulsa, Oklahoma, this _ day of Novcmbcr, 2023.

Mayor

By,

ATTEST:

City Clcrk

(sEAL)

APPROVED:

Attorncy

I 4I
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I, the undcrsigncd. thc duly qualified and acting CIcrk of the City of Tulsa. Oklahoma hereby
ccrtity that thc fbrcgoing is a truc and conrplctc copy of a Rcsolution calling tbr the- salc of Bonds
adoptcd by thc governing body of said municipality and transcript of procccdings of said govcrning
body at a rcgular mecting thercof hcld on thc date thcrcin sct out, insofar as thc samc rclatcs to thc
introduction. rcading and adoption thercolas the samc appcars olrccord in myofficc.

I furthc'r ccrtify that attachcd hcreto as Exhibit "A" is a truc and conrpletc copy of thc agcnda
for said mccting which was postcd in promincnt public vicw at thc strcct lcve-l vicwing arca. 175

East 2nd Strcct, Onc Tcchnology Ccntcr. in said municipality at lcast trvcnty-fbur (24) hours prior to
thc datc of thc nrceting whcrein said Rcsolution was adoptcd. cxcluding Saturdays, Sundays and

lcgal holidays. I furthcr ccrtify that attachcd hcrcto as Exhibit "B" is a truc and complctc copy of
thc rcgular nrccting noticc for said mccting rvhich was fllcd with thc City Clcrk of thc City of Tulsa.
Oklahoma in accordancc with thc Oklahoma Opcn Mccting Act.

WITNESS my hand and scal this I -5th day of Novcmbcr. 2023

City Clcrk
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Agenda Item Summary
Proposed General Obligation Bonds, Series 20218

Bond Summarv
*Par Amount - $46,950,000
*7 Maturities
*lst issue of2023 Authorization
*Projected Rates: around 4.129'o - 4.29oro
*Projected TIC: around 4.19o/o

Proiects

Public Safery Buildings and Facilities (see included list)

Based on 10t0612023 Bloomberg rate estimates fbr AA+ GO, plus 50 basis points

Based on l0/0612023 Bloomberg rate estimates fbr AA+ GO. plus 50 basis points

Financins Schedule

November l-s. 2023

Decenrber 13.2023

December li. 2023

January 21.2021
January 26.2024

Requested Ac(ion
Approve resolution to authorize sale

Cify Council Approval- Authorizing Sale

Sale Date

Ciry Council Approval - Bid Award

Protest Period Ends

Bond Closing



FY2024 GO Bond lssuances 10-18-2023

lOT3 Series B

O rdi na n c e/ Pro positi o n La n g u age
Public Safety Center - acquisition, improvements, and relocation

itionNo.3-Public Buildi s and Facilities Bonds

Police and Fire Maintenance Facilities and Body Shop - acquisition,
improvements, and relocation
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FY 2024
$ 4s.07s.000

t7E nnl

$ 46,950,000




