
2126124,7:23 AM

Resolution
Version 2.5 released on 6/29/23

Use for all fypes of Resolutions

RFA Form System

I il I fit trtffi t$ffi ffi FHffi ffi,ffi ] il I

CITY COUNCIL USE ONLY
Date Received:

Committee Date:

lstAgenda Date:

Oscanned Dale: O 2A
E Posted ltem

All department items reguiring Council approval must be submitted through the Mayor's Office.

Primary Details
Board Approval Other Board Name City Council Approval

OYes O No

Tracking #:
Committee:

Hearing Date:

2nd Agenda Date:

CITY CLERK USE ONLY

Department

Finance

Resolution Type

lncurring lndebtedness of Trust or Authority

Contact Name

Andrew Martinez
Email

a nd rewma rti n ez@ cityoft u I sa. or
g

Owner-Grantor

Phone

91 8-576-5542

Amount

$64,345,000.00
Case Number TMAPC Number Council District

Description (Subject)

TMUA Revenue Bonds, Series 20244& 20248
Bid/Project Number

Section Township Range Addition

Lot Block Address

Budget
Funding Source(s)

TOTAL:
Enter the funding source(s) using the apprcpiate //,tlunis funding format: Org (Allocation Code)-Object-Amount (1001211-531401-$10.00) or Project Sting-Amount
(1 441 04.AbstrTitle 541 31 02.6001 -40431 22-54 1 1 02-$30,000.01 )

Approvals
Department:

Legal:
Board:
Mayor:
Other: Tem

Date:
Date:
Date:
Date:
Date:

MAR U 6 ?021

apps.cityoftulsa.org/rfalForms/#iformlprinVa0 a3elb4-2400-4bf 1-9022-'129e1t459a07 112

%r/*+2.'-B--c+



2126124,7:23 AM RFA Form System

Policy Statement
Background lnformation
This resolution authorizes the incurring of indebtedness by the Tulsa Metropolitan Utility Authority in a principal amount of not to exceed
$64,345,000.00. Approval will authorize execution of the documents associated with the indebtedness. These revenue bonds will be issued in
April 2024, and the projects to be funded are reflected in the Capital lmprovements Plan. Attached are a list of the projects.

Provide background information on the requested action.

Summation of the Requested Action
Consider and adopt a resolution relating to the incurring of indebtedness by the Trustees of the Tulsa Metropolitan Utility Authority for the
purpose of funding the costs of construction, acquisition, and equipping capital improvements for the system of the Tulsa Metropolitan Utility
Authority by issuing the Tulsa Metropolitan UtilityAuthority Revenue Bonds, Series 2024Aand the Tulsa Metropolitan UtilityAuthority Revenue
Bonds, Series 20248 in the aggregate principal amount of not to exceed sixty-four million, three hundred forty-five thousand dollars
($64,345,000.00); authorizing appropriate city officers to approve documents and take actions as may be necessary or required to issue said
bonds and declaring an emergency.
Summarize the pertinent details of the requested action.

Emergency Clause?

O Yes
ONo

Reason for Emergency Clause
The emergency clause is necessary to continue the process of issuing bonds in accordance with the
issuance schedule.
Explain why you are requesting that the City Council approve the aclion with an emergency clause-

Processing lnformation for City Clerk's Office
Post Execution Processing Additional Routing and Processing Details
O Mail vendor copy (addt'l signature copies attached) Please foruvard for inclusion on Council Agendas: PW 311312024,
D Must be filed with other governmental entity Council 311312024
O Addf I governmental entity approval(s) required

apps.cityoftulsa.org/rfai Forms/#/form/print/a0 a3efb4-240o-4b'f 1-9022-129e7'f459a07 2t2



THE CITY COUNCIL OF THE CITY OF TULSA, OKLAHOMA, MET IN REGULAR
SESSION IN THE CITY COUNCIL MEETING ROOM,2NI) FLOOR, CITY HALL, ONE
TECHNOLOGY CENTER, 175 EAST 2NI) STREET, IN THE CITY OF TULSA,
OKLAHOMA, ON THE l3TH DAY OF MARCH, 2024, AT 5:00 O'CLOCK P.M.

PRESENT:

ABSENT:

Notice of the schedule of regular meetings of the governing body of the City of Tulsa,
Oklahoma, for the calendar year 2024 having been given in writing to the Ciry Clerk of Tulsa,
Oklahoma, and public notice and agenda of this meeting having been posted in prominent view on
the street level viewing area, 175 East 2nd Street, One Technology Tulsa, Oklahoma, twenty-

and legal holidays. all infour (24) hours prior to this meeting, excluding Saturdays,
compliance with the Oklahoma Open Meeting Act.

(OTHER PROC )

THEREUPON. the Resolution was i by sections. Upon motion of
seconded by finally passed with the following

vote

AYE

NAY:

and upon motion of by the question of the emergency
was ruled upon with the following vote

AYE:

NAY: None

THEREUPON, the Resolution was signed by the Chairman of the Council, and fbrwarded
to the Mayor by the City Clerk and is as follows:

27060.47
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(Published in the
Tulsa World,

_,2023)

RESOLUTION NO.

A RESOLUTION RELATING TO THE INCURRING OF INDEBTEDNESS BY THE
TRUSTEtrS OF THE TULSA METROPOLITAN UTII-ITY AUTI]ORITY FOR THE
PI-IRPOSE OF FUNDING THE COSTS CONSTRUCTION, ACQUISITION AND
EQUIPPING CAPITAL IMPROVEMENTS FOR THE SYSTEM BY ISSUING THE
TULSA METROPOLITAN UTILITY AUTHORITY LITY REVENUE BONDS,
SERIES 2024A, AND THE UTILITY REVENUE DS, SERIES 20248 IN THE
AGGREGATE PRINCIPAL AMOUNT OF N EXCEED STXTY FOUR
MILLION THREE HUNDRED FORTY FIVE D NO/IOOS DOLLARS
($64,345,000.00); A UTHORIZI NG APPRO TE CITY CERS TO APPROVE
DOCUMENTS AND TAKE ACTIONS NECESSARY OR REQUIRED

MERGENCY.TO ISSUE SAID BONDS; AND DECLARI E

WHEREAS. the Tulsa Metropolitan the "Authority") was created by a
Declaration of Trust, dated as of April 5,1957 "), fbr the use and benet'it of the
City of Tulsa, Oklahoma (the "C of and pursuant to the provisions of Title 60,

ive, as amended and supplemented, and otherOklahoma Statutes 201 I, Secti
applicable statutes of the State

-)

WHEREAS. ined upon a project consisting of the construction.
improvements to the water portion of the Systemacquisition and eq

currently estimated to ,320,000.00 (the "Series 2024A Project"); and the Authority
has determined upon a of the construction, acquisition and equipping of certain
capital improvements to portiorr of the System currently estimated to not exceed

$ I 7,025,000.00 (the "Series 20 B Project"), the Series 2024A Project and the Series 20248 Project
are sometimes referred to herein as the "Project"; and

WHEREAS, the Authority intends to issue its Bonds in the principal amount of not to exceed
$64,345,000.00, denominated not to exceed $47,320,000.00 "Tulsa Metropolitan Utility Authority
Utility Revenue Bonds, Series 2024A" and not to exceed $ 17,025,000.00 "Tulsa Metropolitan Utility
Authority Utility Revenue Bonds, Series 20248" (hereinafter called the "Bonds"), in order to pay
the costs and expenses ofthe Project; and

WHEREAS, the Authority has determined that the Utility Revenue Bonds. Refunding Series
2018B be sold by open, competitive bidding pursuant to the Of ficial Notice of Sale and Instructions
to Bidders (the "Notice of Sale"), a form of which has been presented to this meeting.

and



BE IT RESOLVED BY THE CITY OF TULSA, OKLAHONTA:

Section l. The incurring of indebtedness by the Trustees of the Tulsa Metropolitan Utility
Authority in the aggregate principal amount of $64,345,000.00 to be evidenced by the Utility
Revenue Bonds, Series 2024A, andthe Utility Revenue Bonds, Series 20248 of the Authority in
order to provide funds to fund the costs of the Project, is hereby approved by the City Council of the
City of Tulsa, Oklahoma, the governing body of said City.

Section 2. The Uti lity Revenue Bonds, Series 2024A and the Utility Revenue Bonds, Series
20248 shall be sold by open, competitive bid pursuant to the Notice of Sale, which is hereby
specifically approved.

Section 3. The Mayor and City Clerk of the City be, and they hereby are, authorized and
empowered fbr and on behalf of the City, to execute and de such further agreements and
documents and take such action as such officer or otflcers
to accomplish the issuance and sale of the Utility Reven

necessary or desirable in order
eries 20244 and the Utility

Revenue Bonds. Series 20248

Section 4. The Council finds and determi rustees of the Tulsa Metropolitan
Utility Authority have an immediate need to issue the Metropolitan Utility Authority Utility
Revenue Bonds, Series 2024A and Tulsa ltan Authority Utility Revenue Bonds,
Series 20248 and that an emergency is to exist such that it is necessary
for the preservation of the public
irnmediately.

ADOPTED by the

ADOPTED as

Itarc'that this resolution take effect

arch.2024

this l3th clay of March, 2024

Chairman of the Council

2



OFFICE OF THE MAYOR

Received by the Mayor this _ day of March, 2024. at _ o'clock _.m.

APPROVED by the Mayor of the Ciry of Tulsa, Oklahoma, this day of March,
2024, at _ o'clock _.m.

Mayor
ATTES T

City Clerk

(sEAL)

APPROVED:

City Attorney
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STATE OF OKLAHOMA

COUNTY OF TULSA

I, the undersigned, the duly qualified and acting City Clerk of the City of Tulsa, Oklahoma,
do hereby certify that attached hereto is a true and complete copy of the schedule of regularly
scheduled meetings of the City Council of the City of Tulsa, Oklahoma, for the calendar year 2024
as filed in my off-rce.

I further certify that a true and correct copy of the Public Notice attached hereto was posted
in prominent public view on the street level viewing area, 175 East 2nd Street, One Technology
Center, Tulsa, Oklahoma, twenty-four (24) hours prior to said meeting. excluding Saturdays,
Sundays and legal holidays.

WITNESS my hand and seal this l3th day of

(sEAL)

)

)

)

SS.

4

City

7
\ )

,l 7

\\7 7

\



lllnd Surnmrr\

Series 2024A & 20248 - wrter & wrstewstcr
Par.A,mount - 564,345,000 ($47,320,000 - Scncs A; 9l 7,025,000 - Series B)

l5 Year Tcms
ProJcct list attached

Proiccted Ratesi 1.03 l-1.697%
Projcctcd TIC: Around l.luzu for both serics

Sourccr and t scs

S0urtrl:

I rcr:

Iinrncins Schedulc

I ehnrurv 2lt. l(ll1
lhrrh I I 101.1

lnfll 9.:i)2{
Apfll lr),:l):J
Attfll I 9, llllJ

.\genda ltt'm Sunrman
I'roposed I llt ,\ I tilitr Relenue Bonds. Srries 202{,\ & 202-lI}

47,-120,000 llond Proceeds - 2024.\
17,025,000 Bond Procceds - 20248

6.1,.1.15.(XX) l otat

ltascd on 02, I 5.2024 llkmmhcrg ratc scale firr AA' Lltrlity Rcvenue Bonds plus 50 trps

s

s

I

s

S

$

$

$

$

s

41,100,000

I 5,524,000

1.870,000

t.400,000

I 50,000

r 0r,000

6,1,345.000

TMUA and Utility lroard Approval
City Council Approval.

Sale Datc

TMU.{ and Lhility l}oard.Approval - Bid Award
Bond Closrng

Deposit to ConstructiDn Fund - ?024,4.

Dcposit lo Construclion Fund - 2024[,

Bond Seryice Rewrve f'und - 2024A

Bond Scrvicc Rescrve F'und - 2024u
(bst ofIssuance - Approximate - 2024A

Cost oflssuancc - Approximatc - 2024IJ

Contingcncy/Reunding

Tot!lS

Rcqucsted Action
Appr(lvc rcsolution lo aulhorize sale.
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