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Primary Details
Board Approval Other Board Name City Council Approval

g Yes O t,to

Departrnent
Mayors Office

Contact Name

Cassia Carr
Email

ccarr@cityoftulsa.org
Phone

91 8-596-7458

Resolution fpe
Other

Section Township

Lot Block

Budget
Funding Source(s)

Enter the funding source(s) using the appropiate
(1 44 1 0 4. Ab strTi tl e54 1 3 1 02. 600 1 404 3 1 22-54 1 1 00o.01)

Approvals
De pa rtme nt:

Legal:
Board:
Mayor:
Other:

Owner€rantor

TMAPC Number Council District

Bid/Project Number

Range Addition

Address

TOTAL:
ng tonrat: Org (Allocation Code)-Object-Anount (1001 211-531401 -$10.00) or Project Sting-Arrcunt

Amount Case Number

Description (Subject)
Resolution - AHTF Awra Living Midtown

Date:
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Date:
Date:
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Policy Staternent
Batkground lnformation
A RESOLUTION FINDING THAT THE AVERA LIVING MIDTOWN APARTMENTS PROJECT BY CONTINENTAL CAPITAL, LLC ARE
ELIGIBLE FOR FUNDING FROM THE AFFORDABLE HOUSING TRUST FUND IN ACCORDANCE WITH THE AFFORDABLE HOUSING
TRUST FUND POLICY OF THE CITY OF TULSA AND PURSUANT TO THE PROPOSED ECONOMIC DEVELOPMENTAGREEIV1ENT
BETWEEN THE TULSAAUTHORITY FOR ECONOMIC OPPORTUNIry AND CONTINENTAL CAPITAL, LLC.

on

Summation of the Requested Ac[on
Requesting appror,al of a Resolution that the project is eligible forAffordable Housing Trust Fund funding from theAffordable Housing Trust
Fund of the City of Tulsa.
SLtnrrarize the pedinent details of the requested action.

Emergency Clause? Reason for Emergency Clause

O Yes To accommodate funding and closing schedule for derclopment.
ONo Explain why you are requesting that the City Council approve the action with an enErgency clause.

Processing lnforrnation for City Clerk's Office
Post Execution Processing
O Mail \endor copy (addt'l signature copies attached)
D lt/ust be filed with other gor,ernmental entity
O Addt'l gor,ernmental entity approml(s) required

Additional Routing and Processing Details



A RBSOLUTION APPROVING THE ALLOCATION OF AFFORDALBE
HOUSING TRUST FUND DOLLARS IN AN AMOUNT NOT TO EXCEED
5466,000 TO ASSIST IN THE CONSTRUCTION OF AFFORDABLE HOUSING
PURSUANT TO THE AGREEMENT BETWEEN THE CITY OF TULSA AND
TULSA AUTHORITY FOR ECONOMIC OPPORTUNITY IN ACCORDANCE
WITH THE AFFORDALBE HOUSING TRUST FUND POLICY OF THE CITY
oF TULSA, OKLAHOMA.

WHEREAS, the City of Tulsa, Oklahoma ("City") desires to promote the health, safety, and

economic security, prosperity and general welfare of the citizens of the City; and

WHEREAS, the provision of inducements to cause Continental Capital, LLC ("Developer"),
to develop affordable housing within the City limits can further the economic development of the
community by providing aflordable housing and increasing municipal revenue; and

WHEREAS, on November 1, 2023 the City adopted an Affordable Housing Trust Fund

Policy to govern the use of Vision 2025 funds with the construction of improvements related to
affordable housing production and preservation; and

WHEREAS, pursuant to the Policy the Developer has submitted the required information
requesting funding from the Affordable Housing Trust Fund for the Avera Living Midtown
Apartments Project; and

WHEREAS, pursuant to the Policy, the City's Review Committee has reviewed the

information submitted by the Developer and recommends that Affordable Housing Trust Fund
funds in an amount not to exceed $466,000 be allocated towards said improvements;

NOW THEREFORE BE IT RESOLVED BY THE CITY OF TULSA:

The City of Tulsa finds that economic development funds in an amount not to exceed

$466,000 from the Aflordable Housing Trust Fund should be allocated towards the affordable
housing project requested by the Developer pursuant to the Policy, subject to the conditions and

restriction of the proposed agreement between the Developer and the Tulsa Authority for
Economic Opportunity.

WHEREAS, that an emergency is hereby declared to exist for the preservation of the public
peace, health, and safety, by reason whereof this Resolution shall take effect immediately upon
its adoption and approval.

RESOLUTION NO.



ADOPTED by the Council on this day of

ADOPTED as an emergency measure on this day of

ADOPTED by the Mayor of the City of Tulsa, Oklahoma:

at

(Time)

ATTE,ST' APPROVED

Citv Clerk City Attorney

,2024

Chairman of the Council

2024

Chairman of the Council

(Date)

Mayor



Commence: Project shall conrnrcnce construction by March 31,2024, pursuant to a l'alid pcrmit.

Del'eloper:

Project:

Complete:

Design
Docunrents:

Public
Assistance

I nsurance

,\nntlal
Regrorts:

'faxes

Prohibition
on I'ransfer:

TERM SHEET:
Al'era Living Tulsa Ntidtorvn Apartnrents

Continental Capital LLCI, DM Hotels, LLC, Paras Property LLC, Patel Consultants LLC, Ya Nabi
LlCProperty: 790 I East 3 I'r Court S, Tulsa, OK 7 4145

Constmction of the Projec.t shall be completed, ancl the Project shall receive its full and final
certiflcatc of occupancy by Junc 30,2025 ("Complction")

Developer shall slrbrnit Development Plans and Specifications to the Director of Economic
Incentivcs fbr rcvicw of conformancc with thc City's Af1brdable Housing Stratcgy, thc City's
Affordable Housing Trust Fund Policy, and other adopted land use policies. If Developer desires to

makc any matcrial changcs to the Developrrrcnt Plarr, thc Dcvclopcr shall subrnit its proposed

changes to the Director of Economic Incentives for approval.

Developcr shall rcccive financial assistancc in thc sum of Four Hundrcd and Sixty-Six Thousand

Dollars ($466,000) in the fbrm of a noninterest bearing loan tbr a period of five (5 ) years, fiom the

date of completion, secured by a Promissory Note and second Real Estate Mortgage on the Project.

Funds will be disburscd on a as complete basis and disbursed no more than once cvery thirty (30)

days.

THE TOTAL DEVELOPMENT ASSISTANCE TO THE DEVELOPER SHALL NOT EXCEED

s466,000.

Dcvelopcr and major contractors to maintain public liability, wclrker's compcnsation, automobilc,
ancl hazard insurance in required amounts.

Dcvclopcr shall submit Annual C'crtif-rcations by February l5'h of each year for thc prcccding twclvc
(12) month certillcati<-rn period. The Annual Certifisation must include the rental income and

occupancy status of thc multi-farnily housing proje-ct, and a comprehensivc list of all units, currcnt
tenants, rental amounts, lease terms, and any vacancies during the specified period, the most recent

inspection completcd by the Oklahorna Housing Financc Authority (OHFA), and copics of paid
receipts or other stertements shorving property taxes are current or documentation that the Property

is tax exempt. The submission should be signed by the authorized representative of the Developer.

Developer (or Ou'ners, as applicable) shall pay u'hen due all sales taxes, real estate taxes, and

asscssmcnts on the Propcrly.

Prior to completion, Developer shall not, u'ithout prior u'ritten approval by the Tulsa Authority fbr
Economic Opportunity (u,hich shall not bc unreasonably u'ithheld), make any total or partial salc,

transf'er, conveyance. assignrnent, or lease <lf the Property, except leases to tenants or as othenvise
specifi cally pcrmittcd.

Tulsa Midtou'n Apartments - Term Sheet
t2t?u2023

Devclopcr shall dcvclop or causc to be dcvelopcd sixty-tivc (65) aflordablc. rcsidcntial units on thc

Properlyl the constnrction costs of rvhich shall be at least $5.100,000. as detlned bel<,rrv.



Covenants Developer shall make certain covenants, including there shall be no discrimination against or
scgrcgation ofany pcrson or group ofpcrsons on account ofany prohibited category.

Affordable
Units: "Aftbrclable Units" means those units which are available to individuals and families at monthly

rental ratcs that do not excccd 30 percent of the household's monthly incomc that is at or belou'60
percent of theAverage Median Income (AMI) as set fbrth by the US Department of Housing and

Urban Dcvclopment for thc Tulsa Metro.

This oftbr is contingent upon: (l) approval of the terms liom the Technical Review Committee, (2) approvalof the

tcrms from thc Full Revier,v Committee, (3) approval of'a resolution by the Tulsa City Council, and (4) execution
of a rvrittcn developmcnt agreemcnt mcmorializing thc tcrms of this offer (and thc terms relatcd thcrcto) cxecutcd

by the Developer and TAEO ("Development and Financing Assistance Agreement"). Failure to meel any of these

conditions will invalidatc this tcrm shcet.

Timc to rcspond or offcr cxpircs Decemtrer 31, 2023

Acceptance or Rej ection of Otter. Accepted

Signerture of-Authorized
representative of LLC, DM Horcls, LLC, Paras Propcrty LLCI, Patel Consultants LLC, Ya Nabi

Tulsa Midtorvn Apartmcnts - Tcrm Shect
t212U2023


