
FINDINGS AND RECOMMENDATION OF

THE DOWNTOWN AREA ECONOMIC DEVELOPMENT PROJECT PLAN

REVIEW COMMITTEE

After review of the proposed Downtown Area Economic Development ProjectPlan

("ProjectPlan"),the proposed creationof multipletax incrementdistricts,and otherrelevant

information,the Downtown Area Economic Development ProjectPlan Review Committee

("Review Committee") makes thefollowingfindingsand recommendation:

A. Findings Regarding Eligibilityof the Proposed ProjectArea and Increment Districts

1. The proposed ProjectArea and the proposed IncrementDistrictsA through H

("IncrementDistricts"),arewithina statedesignatedenterprisezone and therefore

meet the definitionof an "enterprisearea" under the Oklahoma Local

Development Act ("Act")(62 0.S. 853(5)).

2. The proposed Project Area and the proposed Increment Districtsmeet the

definitionof an "reinvestmentarea"under theAct (62 0.S. 853(17)).

3. The levelof investment,development,and economic growth desiredby the City

ofTulsa isdifficult,butpossible,withintheproposedProjectArea and Increment

DistrictsiftheprovisionsoftheAct areutilized.

4. Tax incrementfinancingisa necessarycomponent in stimulatingreinvestmentin

theproposed ProjectArea and IncrementDistricts.

5. Tax incrementfinancingwillbe used to supplement and not supplantor replace

normal publicfunctionsand servicesintheproposed ProjectArea and Increment

Districts.

6. Tax incrementfinancingwillbe used inconjunctionwith existingprograms and

effortsand otherlocallyimplemented economic developmentefforts.

7. The ProjectPlan emphasizes conservation,preservation,
and rehabilitation.

B. Findings Regarding Financial Impact on the Affected Taxing Jurisdictionsand

BusinessActivitiesWithin theProposed ProjectArea and Increment Districts

1. As described in Section XI of the Project Plan, the anticipatedprivate

development willgeneratetaxincrementssufficient
topay a substantialportionof

the authorizedprojectcostsof theprojectproposedby
the ProjectPlan. Without

theProjectPlan and IncrementDistricts,thedevelopment describedintheProject

Planand theresultingincreasesintaxrevenueswould notoccur.

2. The development anticipatedby the projectwill not resultin a measurable



increaseindemand forservicesby or incoststotheaffectedtaxingjurisdictions,

otherthan Tulsa PublicSchools (TPS),which might experiencea smallincrease

in demand due to residentialdevelopment in the ProjectArea; however, the

specificrevenuestreamprovidedto TPS under theProjectPlan shouldmore than

outweigh thecostsof such demand, causingTPS toexperiencea positiveimpact

overallfrom theproject.

3. The publicrevenue anticipatedto resultfrom thedevelopment describedin the

Project Plan includes increased tax revenue beyond the revenues being

apportionedto pay ProjectCosts,as definedin the ProjectPlan,and includes

economic growth and benefitsoutsidetheIncrementDistricts,

4. The economic benefitsof theProjectPlan fortheaffectedtaxingjurisdictionsand

thecommunity as a whole offsetany adversefinancialimpactsoftheProjectPlan

on theaffectedtaxingjurisdictions.

5. The aggregate impacts on the affectedtaxingjurisdictionsand on business

activitiesfrom implementationof the ProjectPlan are positiveand includethe

achievementoftheobjectivessetforthinSectionIV oftheProjectPlan.

ResolutionRecommending Approval

NOW, WHEREAS, the Review Committee has reviewedtheproposed ProjectPlan and

IncrementDistricts;and

WHEREAS, the findingsof the Review Committee demonstrate thatthe proposed

ProjectArea and IncrementDistrictsmeet theconditionsforeligibility;and

WHEREAS, the findingsof the Review Committee demonstrate thatthe financial

impactson the affectedtaxingjurisdictionsand businessactivitiesfrom implementationof the

ProjectPlan arepositive;and

WHEREAS, the findingsof the Review Committee demonstratethatapprovalof the

ProjectPlanisappropriate.

NOW, THEREFORE, BE IT RESOLVED by the Downtown Area Economic

Development ProjectPlan Review Committee thatapprovalof the proposed Downtown Area

Economic Development ProjectPlan,includingcreationof theproposed
IncrementDistricts,is

herebyrecommended.

ADOPTED by the Downtown Area Economic Development ProjectPlan Review

Committee thisR day of /)e.inher,2017, and SIGNED by itsChairperson.
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APPROVED:

CHAIRPERSON

I, 26 Yry, ,Acting Secretaryof the Downtown
Area Economic

Development ProjectPlan eview dommittee, certifythatthe foregoingresolution
was duly

adopted at a specialmeeting of the Downtown Area Economic Development ProjectPlan

Review Committee, held atCity Hall in Tulsa,Oklahoma,
on the_[_1day of l'kddner,2017;

thatsaidmeeting was held inaccordancewith the Open Meeting Act of the Stateof Oklahoma;

thatany noticerequiredto be given of such meeting was properlygiven;thata quorum was

presentatalltimes during
such meeting;and thatsaidresolutionwas adopted by a majorityof

thosepresent.

ACTING SpRET
Y
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